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Figure 4.3: Plot of P/Q vs. Q for the real world production numbers used
in figure 4.1.

Once Q∞, the total quantity of available oil, has been assessed, the time
of maximum production can be evaluated as the time when cumulative pro-
duction reaches Q = Q∞/2 = 1250 Gbarrels. This is almost the number we
found in the previous section for the number of barrels historically produced
until 2011. The production plateau visible after the year 2005 on Figure 4.1
is not just one among others. It is the plateau, the peak of oil production. It
absolutely does not mean we’re running out of oil right now. With a produc-
tion curve roughly symmetric around its peak, it will take at least 100 years
for it to come back to zero. But it does mean conventional oil production is
bound to decline from now.

As the peak of world oil production has been reached, it means the same
peak is history for most of the largest producing countries4. In Europe,
both Norway and UK have already peaked around 2000. On the American
continent, the US, still the third world producer in 2012, reached its peak in
1970. Both Mexico and Venezuela have peaked while Brasil is still on the rise.
Towards the East, Saudi Arabia and Russia, the two largest world producers,

4See www.indexmundi.com or BP Statistical Review of World Energy June 2012.
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